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The research resulted that Islamic law is flexible and capable of finding
solutions for forward contracts risks, and prevent a plenty of risks when
using forward contracts.

The research recommends establishing specialized ingtitutes and
autonomous audit bodies to guide and direct using such contracts, in
order to reach the optimum usage of forward contracts.
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Conclusion:

Praise be to Allah, prayer and peace be upon his Messenger. This
research concerns in Forward Contracts, the increasingly important issue
as an aternative Islamic financing for Usury Financing Contracts (Riba).

The research consists of three sections:

Firstly, the concept of forward Contracts and its acceptability in
| slamic low:

The research defines the concept of Islamic Forward financing as Islamic
alternative and discuses the acceptability of deferring the contract in
Islamic law as well as using them as financing contracts and the Islamic
legitimacy effects over using them.

At the end of the research, the text clarifies the judiciousness of the
deferment.

Secondly, Forward Contract in Idamic banks:

The research discuses the acceptability of forward contract types used in
banking for financing in Islamic law, such as Buy-Back Cost-Plus
Financing (Morabaha),Parallel Commissioned Manufacture Contract
(Istisna) ,Parallel Future delivery ( Bai Salam), Buy Back Leasing
(ljarah), Buy- Back Joint Venture(Musharakah), Buy-Back Profit-Sharing
Contract (Morabaha),Construction Agreement(Mugawala) and Islamic
Credit Card.

Thirdly, Forward Contracts-Risks and solutions:

The research discusses concept, causes and types of risks and solutions,
and also discusses the acceptability of some processing approaches of
such risks using wise and comprehensive Islamic view.

The research concluded that Forward Contract is acceptable in Islamic
law if it fulfills the preconditions and terms and measures included for
each contract.
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